- The Mortgagor covenants that he' is
-absolute, that he has good right and I
ises aro free and clear of al ieas and
forever defend all and singular the premise
- &ll persons whomsoever lawfully claiming | _
- The Mortgagor covenants and agréés as follows
1. That he will promptly pay the principal of
at the times and in the manner therein provided; or'as mod
- 2 That this mortgage shall secure the Martgages fof such’
option of the Mortgagee, for the. payment (of -taxes, insurance premi;
. burposes pursuant to the covenants herein; and ‘alsoariy further loaris, s
. -be made hereafter'to the Mortgagor by the Mortgagee, and for. any other’
due to the Mortgagee by the Mortgigor at any timé hereafter; and that
at the same rate us the Mortgage debt and shall be p i
vided in writing; and the lien of this_mortgage securing n
rights of the holder of any. intervening lien® encimb
3. Without affecting the lability of any persan-ol _ pent’
hereby, and without affecting the rights of tﬁe“Mqu_'f'gaqu‘;{ylth-r . any: sec
fn writing, the Mortgagee may at eny,time, .without notioe or consent, make as)
or otherwise altering the terms of payment of the indebtedness secured. herehy
.+ 4. That he will keep the improvements now existing or hereafter erected on the mortgaged. property insure
.. #s.may be required from time to time by the Mortgagee against loss Ly fire and other hazards; casualtics and- . .
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, °
When dug; any premiums on'such insurance provision for payment of which has not been made hereinbefore; All:
- insurance shall be carried in companies approved by the Mortgagee and the policics ‘arid renewals thercof shall
* be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable fo _
the Martgagee. In cvent of loss Mortgagor will give immediate notice by mail to-the Mortgagee, who may make -~ -
** proof of Joss if not made promptly by Mortgagor, and cach insurance company ‘concerned it hereby authorized: -~ -
*. and directed to make payment for such loss dircctly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may,be applied by the Mortgagee af its option cither tothe .
réduction of the indebtedness; hereby secured or to the restoration or repair of the property damaged. In cvent.
of foreclosure of this mortgyfie or other transfer of title to the Mortgaged property “in’ extiiguishment of the . . -
Andibtedness secured hereby, all wight, title and interest of the Mortgagor in and to any insurance policies then
. in force shall pass.to the purchaser or grantee, . L e P B
" 5. That. he, will keep all improvements now existinig or hereafter’ erected .upon the martgaged property fn- *- .
good repair, and, in the case of a construction loan, that he ‘will continue construction until completion without. . ="
 interruption, and should he fail to do-so, the Mortgagee may, at its option, enter upod sald premises, make what- - .
ever repairs are necessary, including the completion of any construction work underway, snd charge the expenses. -
for suchi repairs or the completion of such construction to the mortgage debt.” .. .' | - S A
.. 6 That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to -~ -
. cifiy life insurance upon himself in a sum sufficient to pay all sums secured by. this mortgage, designating the =,
Mortgagee as beneficiary thereof, and, upon faifure of the Mortgagor. to pay the premiums therefor, the Mort- = .
gagee may, at its option, pay saif premiums,and all sung:so edvapced by-the Martgagee ‘shall become o' part -~ -
shwortgage et 1. T
- 7. 'That, together with, and in additien to, ‘the ‘monthly payments of principal and interest payable under the . -
", terms of the note secured hereby, he will pay to the Martgagee, on the fifst day of each month, unti] the indebted- -
~ mess secured hereby is paid in full, a sum equal to .one-twelfth of the arinuaktaxes, public assessments and fnsa. -
' ance'premiums, a5 estimated by the Mortgagee, and, o the failurs of the Mortgagor to pay all tases, insirance I
premiums and public assessments, the Mortgagee may at its pption, pay said items and charge all advances there-
for to the mortgage debt. These monthly escrow: payments will not bear interest to the mortgagor(sy, .- e
8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- =~ - ..
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall . oL
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chargesand = . .* -
expenses attending such proceedings and the enﬁ:utidn of his trust as reéei_ver,.;'ahall_'i;!pplj’.;ﬂib 'r'esidqe_ ‘of therents, - © "

- issues, and profits, toward the payment of the debt's"e@lredhcrbby.""ﬁ_';' Co T e o o
9. That, at the option of the Mortgagee, this-mortgage shall become due'and payable forthwith if the Mort--~ "~ |~
- gagor shall convey away said mortgaged premises, or if the title shall become vested in"any other person‘inany. <~
mapner whatsoever other than by death of the Mortgagor, or, in the case of a construction loas, if the Mortgagar-. " -
shall permit work on the project to become and remain interrupted for a period of 8ft :(15). days without the, -
written consent of the Mortgagee. = . - B ST ‘ R Rty
~ 10. 1t s agreed that the Mortgagor shall hold and enjoy the premises above ed until there efault
under this mortgage or in the note secured hereby, It is the ]ru meaning of. instrument that if the Mot
gagor shall fully perform all the terms, conditidhs, and covenants of this mortgage, and of the fiote secured hereby,
~..that then this mortgage sball be utterly null asd void: athvse to remsain 1a Full foros and-vitos. If here &
defaul i any of the terms. condtions.or Covesiants o this mortage; o of o voe secsred berby hen, st the
. optionof the Mortgages ll s then owing By the Mertgagr tn the Morigages shallbecome mmeclinely o
+ and payable and thls mortgage may b foreclgsed. Skiould any legal procesdings. be nstituted for the foreclo
of ths mortgage, o should the Morgagos hecoms s pisfy to sy st uvolving this Mortiage o the tle to
premises. described herein, or should the deht sacured hereby o 1t thereof be placed in. the:
- attomey at law for collection by suit or.othefwise, all casts and
able attorney’s fee, shall theréupon bect
Mortgages, asa part of th debt secured

SO ————



